RO1-171
BOARD OF SUPERVISORS
COUNTY OF YORK
YORKTOWN, VIRGINIA
Resolution

At aregular medting of the Y ork County Board of Supervisors held in the Board Room, Y ork
Hal, Y orktown, Virginia, on the day of , 2001:

Present Vote

James S, Burgett, Chairman
Dondd E. Wiggins Vice Charmen
Water C. Zaremba

ShelaS. Nall

H.R Adhe

On motion of which carried ___, thefollowing resol ution was adopted:

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE COUNTY OF
YORK, VIRGINIA REQUESTING THE INDUSTRIAL DEVELOPMENT
AUTHORITY OF YORK COUNTY, VIRGINIA TO ISSUE ITS LEASE REVE-
NUE REFUNDING BONDS (YORK COUNTY PROJECT), SERIES 2001

WHEREAS, the Boad of Supavisors of the County of York, Virginia ("County”) hes
determined that it is necessary and advisdble to refund the outdtanding meturities of the County's
$2,750,000 Certificates of Participation, Series 1990 (the "1990 Obligations’) and $2,400,000
Catificates of Participation, Series 1992 (the "1992 Obligations' and, together with the 1990
Obligations, the "Refunded Obligations") through lease revenue bonds ("Bonds’) to be issued by the
Indudrid Devdopment Autharity of York County, Virginia ("Authority). The Refunded Obligations
were issued to finance the cods of acquiring, condructing and equipping various County fadlities (the
"Prgect”). The County will lease the Prgject to the Authority pursuant to alease (“Leasg") and will
lease the Prgject back from the Authority pursuant to a Financing Leese. The Bonds will be payable
soldy from the revenues derived from the FHnancdng Leese from the Authority to the County
("Anandng Leasg") pursuant to which the County will agree to meke rentd payments, subject to
annud gppropriation, sufficient to pay the prindipa of and interest on the Bonds, and

WHEREAS, the Bonds will be issued pursuant to the following documents: (i) an Indenture of
Trugt between the Authority and atrugtee to be sdected by the County Adminidrator (" Trusted"), with
the form of the Bonds attached thereto; (i) the Leasz (jii) the Financing Leese; (iv) a Leaschold Deed
of Trugt from the Authority to the individud trustees named theran; (v) an Assgnment of Rents and
Leases between the Autharity and the Trudee (vi) a Prdiminary Offidd Statement ("Prdiminary
Offidd Satement”) and an Officid Statement ("Officdd Satement”) with respect to the issuance and
e of the Bonds and (vii) a Bond Purchase Agreement ("Bond Purchase Agreemeant’) among the
County, the Authority and BB&T Cepitd Makes, a divison of Scott & Stringfdlow, Inc.
("Undewriter™).  All of the documents liged above, exoept the Bonds, the Prdiminary Officid
Statement and the Offidd Statement are referred to in this Resolution as the "Basic Documents';
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NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF
THE COUNTY OF YORK, VIRGINIA:

Issuance of Bonds. The County reguests the Autharity to issue its Bonds in the maximum
amount of $3,800,000 to be paid from revenues derived from payments made by the County pursuant
to the Finandng Lease

Autharization of Basc Documents.  The Bonds and the Basic Documents are gpproved in
subgantidly the forms on file with the County Adminidrator, with such changes, insartions or omis-
sons (induding, without limitation, changes of the dates thereof) as may be gpproved by the Chairmen
of the Board of Supervisors or the County Adminigrator, whose goprova shdl be evidenced condu-
svdy by the execution and ddivery of the Basc Documents to which the County is a party. The
execution and ddivery of and performance by the County under the Bonds and the Basic Documents
towhichit isaparty are authorized.

Execution of Documents The Chairman and Vice Charman of the Board of Supervisors and
the County Adminidrator, or any of them, are authorized to execute on bendf of the County the Basic
Documents to which the County is a party, and, if required, the County Adminigtrator is authorized
and directed to affix or to cause to be afixed the sed of the County to the Basc Documents and to
atest such sed. Such officers or their designees are authorized to execute and ddiver on behdf of the
County such ingruments, documents or catificates, and to do and perform such things and acts, as
they shal deem necessary or gppropriate to carry out the transactions authorized by this Resolution or
contemplated by the Basc Documents; and dl of the foregoing, previoudy done or performed by such
officers or agents of the County, arein dl respects gpproved, ratified and confirmed.

Sdeof Bonds The County Adminidrator and the Chairman of the Board of Supervisors or
ether of them, is authorized and directed to consent to the terms of the sde of the Bonds by the
Authority to the Underwriter and to execute and ddiver the Bond Purchase Agreement, provided that
(i) the true interest cogt of the Bonds shdl nat exceed 6.5%, (i) the aggregate principd amount of the
Bonds dhdl not excead the amount st forth in paragraph 1, (iii) the sde price of the Bonds to the
Undewriter shdl nat be less than 97% of the aggregate principd amount thereof (not teking into
acoount any origind issue discount) and (iv) the find maturity of the Bonds shdl not be later then 15
years from their date. The gpprovd of such officers shal be evidenced condusively by the execution
and ddivery of the Bond Purchase Agreement.

Disdosure Documents. The County Adminigtrator and the Director of Finance, or ether of
them, and such officers and agents of the County as ether of them may designate are hereby author-
ized and directed to prepare, execute, if required, and ddiver an gppropriate prdiminary officid
datement and officid Satement or such other offering or disd osure documents as may be necessary to
expedite the sdle of the Bonds The prdiminary officid Satement, officid Satement or other docu-
ments shdl be published in such publications and didtributed in such manner, induding by dectronic
didribution, and a& such times as the County Adminidrator, or such officers and agents of the County
as he may desgnate, shdl determine. The County Adminidirator is authorized to deem the prdiminary
offidd gatement "find" for purposes of Securities and Exchange Commisson Rule 15¢2-12.

Nature of Obligations. Nothing in this Resolution, the Bonds or the Basc Documents shdl
condtitute a debt of the County and the Authority shal not be obligated to make any payments under
the Bonds or the Basc Documents except from payments mede by or on behdf of the County under
the Financing Lease. The County Adminidirator is directed to submit for each fiscd year arequest to
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the Board of Supervisors for an gopropriation to the Authority for an amount equd to the rentd pay-
ments coming due under the FHnandng Lease for the next fiscd year. The County's obligations to
meke payments to the Authority pursuant to this Resolution shdl be subject to and dependent upon
annud gppropriations being made from time to time by the Board of Supervisors for such purpose
Nothing in this Resolution, the Bonds or the Finandng Lease shdl condtitute a pledge of the full fath
and credit of the County.

Desgnaion for Purchese by Finendd Inditutions. The County requests the Authority to des-
ignate the Bonds as "qudified tax-exempt obligations' digible for the excgption from the disdlowance
of the deduction of interest by finanad inditutions dlocable to the cogt of carrying tax-exempt oblige
tions in accordance with the provisons of Section 265(b)(3) of the Internd Revenue Code of 1986,
as amended (the "Code'). The County does nat reesonably anticipete that it and any "subordinate
entities” will issue more than $10,000,000 in tax-exempt obligations during caendar year 2001 and
the County will not designate more than $10,000,000 of qudified tax-exempt obligations pursuant to
such Section 265(b)(3) in calendar year 2001. In accordance with Sections 265(b)(3)(C) and (D) of
the Code, the Bonds are not expected to count toward the $10,000,000 limitation.

Refunding. The County Adminigrator and the Chairman of the Board of Supervisors, or e-
ther of them is authorized and directed to provide for the Refunded Obligations to be cdled for re-
demption and to provide for their refunding.

Effective Dae This Resolution shdl teke effect immediately.

Adopted this 2™ day of October, 2001.

Clerk, Board of Supervisors of the County of
Yok, Virginia



